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Core Asset&eports High Grade Channel Samples of up to 1.0m of 175g/t Ag, 0.28% Cu,
0.31% Pb, and 10% Zn Over an Area of 600m by 350m at the 2021 Discovery Zone

Vancouver, February 14,2022 2 NB | & & LordAsée®s NRINEompa® W@ o0/ { 9 Y/ /TC.QBCTOON p w
is pleased to announce channel sample results from 10 carbonate replacement and skarn, 40assiue massive
sulphide occurrences at the Sulphide Gitd GrizzlyTargets during Phase 2 of the 20E&ploration Progrararried out
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Highlights

All channel samples were collected from zones of carbonate replacement massive sulphide and skarn
mineralization. Unlike veirhosted deposits, carbonateeplacement deposits (CRDs) typically manifest as
continuous sulphide bodies over mulkilometre-scales that broaden with depth and demonstrate continuity
back to the source.

10 channels comprising a combined length of 39.25 metres were cut and sampeérage intervals of 0.5
metres at the Grizzly (Mantos) Target and the adjacent Sulphide City Target itH&ff2grade mineralization in
these combined areas spans 6ddy 350m (Figure 1).

Of the 80 channel samples collect&kamples assayed greatdndn 509/t Ag, 47 greater than 0.20% Cu, and 33
channel samples assayed greater than 5.0% Zn.

Grizzly Channel CH®5 returned length weighted average assay values7aig/t Ag, 0.28% Cu, 0.31% Pb, and
10% Zn over 1.0m; including 0.5m of 222g/t Ag, 0.28%@C88% Pb and 7.2% Zn (Figure 2).

Sulphide City Channel CHQ2 returned assay values®f3m of 14g/t Ag, 0.29% Cu and 10.2% Zn; including 0.5m
of 469/t Ag, 0.49% Cu, and 11.8% Zn over 0.5m (Figure 3).

The 2021 Discovery Zone (collectively the Grialiphide City, and Amfargets) defines 4.8km long by 1.2km
wide, high-grade carbonate replacement mineralization (CRM) target within the extensive 6.6km by 1.8km
mineralized corridor that remains opeim all directions

Drill targeting and planning isinderway for the upcoming Exploration Program at the 2021 Discovery Zone, the
Silver Lime Prospect, and the Laverdiere Prospect.

/| 2NB ! 4aStaQ t NBaARSYy( sty &OK Dikcovbri Zdoie (andvirexttnBion Of2HE Bilef Liime
Prospect at the Blue Property) contains extensive {gigitle mineralization that can be seen at surface. Most notable is
the Grizzly Target, which consists of two massive;dlaer rich mantos exgsed at surface. They are composed of >90%
sulphide and are visible at widths greater than 5 metres over a continuous length of greater than 500 metres. Thes
mantos could be part of a series of higrade ore bodies that are stacked at depth, as typicaly Sy Ay &2 NI R
The Sulphide City Target represents a very high sulphide occurrence that is partially hosted in intrusive volcanic roc
indicating that it could be located very proximal to the causative porphyry responsible for the masdirel®; 1.8km
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Figure 11 ocation of the Grizzly and Sulphide Qaygets (red square), in reference to the Jackie and Aangets, within the extensive 6lGlometre
mineralized corridor at the BluBroperty. All historic and recent surficial samples, as well as the locations of the 2021 petrography samples are
plotted.

2021 Channel SamplingGrizzly & Sulphide City Targets

The Grizzly and Sulphide Cigrgets were discovered by the Core Assets Tea2021. The Grizzly Target consists of two
subparallel AgZnCuBirich carbonate replacement mantos (i.e., bedded massive sulphide ore bodies) that are
observable at surface across an open strike length of greater thamgd@s and at widths of oveb metres(Figure 2).

CRM occurrences at the Sulphide City Target are characterized by multi@e;Agnsemimassive to massive sulphide
occurrences measuring up to #dfketresalong strike and &etreswide. These occurrences contain significant amoufts o
sphalerite, pyrite, pyrrhotite, and chalcopyrite. During 2021 Phase 2 exploration efforts, 80 samples were collected acro
10 channels ranging from 1.4 metres to 8.6 metres in length (Figure 3). Of the 80 channel samples collected, 5 samg
assayed grater than 509/t Ag, 47 greater than 0.20% Cu, and 33 channel samples collected assayed greater than 5.0%
The best channel sampled at the Grizzly Target (€@B24assayed 135g/t Ag, 0.25% Cu, 0.24% Pb, and 8.34% Zn over it
entire length of 1.4 metreand included 0.5m of 2229/t Ag, 0.28% Cu, 0.38% Pb, and 7.2% Z#QZ KZated at Sulphide

City (Whaleback Area) approximately 430 metres veesithwest of CH2D5, returned 5.3 metres of 14g/t Ag, 0.29% Cu
and 10.2% Zn; including 0.5m of 46g/t Ag, @40u, and 11.8% Zn over 0.5m. CH2located approximately 200 metres
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northeast of CH2:D2 at the main Sulphide Cityargetarea, also returned values of 85g/t Ag, 0.20% Cu, 3.91% Pb, and 4%
Zn over 0.5m.

Table 1: Grizzly Mantos & Sulphide City Targets - 2021 Phase 2 Channel Sampling Highlights
Length
Channel ID Target (mg) Ag(g/t) | Cu(%) | Pb(%) |Zn (%) | Bi (ppm)
CH21-01 *
Sulphide City (Whaleback) 5.15 11.0 0.21 0.00 949 3.65

including 4.5 m of 12.3 0.24 0.00 10.76 4.0
CH21-02 5.3% 144 0.29 0.01 10.23 2745
including Sulphide City (Whaleback) 5.0 m of 15.2 0.31 0.01 10.83 28.9

and 0.5 m of 46.3 0.49 0.04 11.85 276.0
CH21-03 2.5% 9.8 0.25 0.01 11.62 1.60
. . Sulphide City (Whaleback)
including 0.5 m of 14.1 0.39 0.00 12.55 1.00
CH21-04 2* 10.1 0.23 0.03 10.94 33

Sulphide City (Whaleback)

including 0.5 m of 10.2 0.19 0.00 15.55 3.0
CH21-05 1.4* 135.2 0.25 0.24 8.34 930.4
including Grizzly 1.0 m of 175.5 0.28 0.31 10.02 12430

and 0.5 m of 222.0 0.28 0.38 7.23 971.0
CH21-06 Grizzl 1.8* 41.4 0.47 0.09 6.68 61.8
including Y 1.45 m of 449 0.48 0.08 8.16 70.0
CH21-07 . . 8.6 13.7 0.21 0.17 0.61 15.3
. . Sulphide City
including 0.5 m of 63.7 0.19 1.53 3.11 117.0

- *

CH21-08 Sulphide City 45 10.9 0.26 0.17 0.28 111
including 0.5 m of 36.3 0.64 1.00 1.40 39.0
CH21-09 . . 3.5% 11.4 0.27 0.11 0.42 6.6
. . Sulphide City
including 0.5 m of 21.5 0.57 0.01 0.33 4.0
CH21-10 . . 4.5% 21.0 0.24 0.60 0.71 32.1
. . Sulphide City
including 0.5 m of 84.9 0.20 3.91 3.99 152

Table 1:2021 Channel Sampling Highlights frva Grizzly and Sulphide City Targets (2021 Discovery Zone), Blue Property, NE BC. All assay valu
are reported as length weighted averages. * Values indicate the total length of the channels.



A
CORE

ASSETS CORP

Core Assets Corp.

#1450¢ 789 West Pender Street
(+1) 604681-1568

CSE: CC

536]9 00

5371000 53711 00

655?800

655?700

655?600

%
|152154 - 81.7g/t Ag, 1.1% Cu, and\9.2% Zn[~ 2

neralized Outcrop
nferred Manto Trace

CH21-06 - 1.8m of 41.4g/tAg,
0.47% Cu and 6.7% Zn
including 1.45m of 44.9g/t Ag,
0.48% Cu and 8.2% Zn

Legend

Y% 2021 Channel Location
w2021 Channel Trace
Grab Samples

@ Massive Sulfides

< Semi-massive sulfides
Mapped Sulphides
Y Massive Sulphides

= 5

Grizzly Target Manto

Altered Volcanics

|
6558800

X & . L] . 2% ~ 3
|152143 - 3369/t Ag, 0.14% Cu, | ’

33% Pband 8.2% Zn tl ‘ 20 i
» : s
£ "~
’
°® ] | s
"k
CH21-05 - 1.4m of 135g/t Ag, : \
0.25% Cu, 0.24% Pb and 8.3% Zn Py =
including 1.0m of 175.g/t Ag, s, S
0.28% Cu, 0.31% Pb and 10.0% Zn | 4 Yy
and 0.5m of 222g/t Ag, 5
| 0.28% Cu, 0.38% Pband 7.2% Zn | = , .
¢ ¢ ’ &
» ’ 'l

K 152137 - 672g/t Ag, 1.5% cd,

@
O o 14.2% Pb and 1.7% Zn —— L
) & 5
X ? 4
s = L 4
d% WY f
‘ %! 4 o
¥ ;
152183 - 5619/t Ag, 0.42% Cu, ® ‘o' ! oY L2
2.3% Pb and 9.2% Zn ¥ “rf’ 2
- :
<@ ! 2. ' 4
' 2
e
50
|
Meters

UTM NADB83, Zone 8N

I
536900

I |
537000 537100

Figure 2:Location and highlights of the 2021 Phase 2ncteh sampling and grab sample results at the Grizzly Target, Blue Property, NW BC.
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Figure 3:Location and highlights of the 2021 Phase 2 channel sampling results at the Sulphide City Target, Blue Property, NW BC.



