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Core Assets Reports High Grade Channel Samples of up to 1.0m of 175g/t Ag, 0.28% Cu, 
0.31% Pb, and 10% Zn Over an Area of 600m by 350m at the 2021 Discovery Zone 

 
Vancouver, February 14, 2022 ς /ƻǊŜ !ǎǎŜǘǎ /ƻǊǇΦΣ όάCore Assetsέ ƻǊ ǘƘŜ άCompanyέύ ό/{9Υ//ύ όC{9ΥрwWύ όhTC.QB:CCOOF) 

is pleased to announce channel sample results from 10 carbonate replacement and skarn, massive-to-semi massive 

sulphide occurrences at the Sulphide City and Grizzly Targets during Phase 2 of the 2021 Exploration Program carried out 

at the Blue tǊƻǇŜǊǘȅ όǘƘŜ άPropertyέύΣ !ǘƭƛƴ aƛƴƛƴƎ 5ƛǎǘǊƛŎǘ ƻŦ .ǊƛǘƛǎƘ /ƻƭǳƳōƛŀΦ 

Highlights 

 All channel samples were collected from zones of carbonate replacement massive sulphide and skarn 
mineralization. Unlike vein-hosted deposits, carbonate replacement deposits (CRDs) typically manifest as 
continuous sulphide bodies over multi-kilometre-scales that broaden with depth and demonstrate continuity 
back to the source. 

 10 channels comprising a combined length of 39.25 metres were cut and sampled at average intervals of 0.5 
metres at the Grizzly (Mantos) Target and the adjacent Sulphide City Target in 2021. High-grade mineralization in 
these combined areas spans 600m by 350m (Figure 1). 

 Of the 80 channel samples collected, 5 samples assayed greater than 50g/t Ag, 47 greater than 0.20% Cu, and 33 
channel samples assayed greater than 5.0% Zn. 

 Grizzly Channel CH21-05 returned length weighted average assay values of 175g/t Ag, 0.28% Cu, 0.31% Pb, and 
10% Zn over 1.0m; including 0.5m of 222g/t Ag, 0.28% Cu, 0.38% Pb and 7.2% Zn (Figure 2). 
 

 Sulphide City Channel CH21-02 returned assay values of 5.3m of 14g/t Ag, 0.29% Cu and 10.2% Zn; including 0.5m 
of 46g/t Ag, 0.49% Cu, and 11.8% Zn over 0.5m (Figure 3). 
 

 The 2021 Discovery Zone (collectively the Grizzly, Sulphide City, and Amp Targets) defines a 1.8km long by 1.2km 
wide, high-grade carbonate replacement mineralization (CRM) target within the extensive 6.6km by 1.8km 
mineralized corridor that remains open in all directions. 
 

 Drill targeting and planning is underway for the upcoming Exploration Program at the 2021 Discovery Zone, the 
Silver Lime Prospect, and the Laverdiere Prospect. 

 
/ƻǊŜ !ǎǎŜǘǎΩ tǊŜǎƛŘŜƴǘ ŀƴŘ /9h bƛŎƪ wƻŘǿŀȅ ŎƻƳƳŜƴǘsΣ ά¢ƘŜ 2021 Discovery Zone (a new extension of the Silver Lime 

Prospect at the Blue Property) contains extensive high-grade mineralization that can be seen at surface. Most notable is 

the Grizzly Target, which consists of two massive, zinc-silver rich mantos exposed at surface. They are composed of >90% 

sulphide and are visible at widths greater than 5 metres over a continuous length of greater than 500 metres. These 

mantos could be part of a series of high-grade ore bodies that are stacked at depth, as typically ǎŜŜƴ ƛƴ ǿƻǊƭŘ Ŏƭŀǎǎ /w5ΩǎΦ 

The Sulphide City Target represents a very high sulphide occurrence that is partially hosted in intrusive volcanic rocks, 

indicating that it could be located very proximal to the causative porphyry responsible for the massive 6.6km by 1.8km 

ƳƛƴŜǊŀƭƛȊŜŘ ŀǊŜŀ ŀǘ ǘƘŜ .ƭǳŜ tǊƻǇŜǊǘȅΦέ  
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Figure 1: Location of the Grizzly and Sulphide City Targets (red square), in reference to the Jackie and Amp Targets, within the extensive 6.6-kilometre 

mineralized corridor at the Blue Property. All historic and recent surficial samples, as well as the locations of the 2021 petrography samples are 

plotted. 

2021 Channel Sampling ς Grizzly & Sulphide City Targets 

The Grizzly and Sulphide City Targets were discovered by the Core Assets Team in 2021. The Grizzly Target consists of two 

sub-parallel Ag-Zn-Cu-Bi-rich carbonate replacement mantos (i.e., bedded massive sulphide ore bodies) that are 

observable at surface across an open strike length of greater than 500 metres, and at widths of over 5 metres (Figure 2). 

CRM occurrences at the Sulphide City Target are characterized by multiple, Zn-Cu-Ag semi-massive to massive sulphide 

occurrences measuring up to 40 metres along strike and 8 metres wide. These occurrences contain significant amounts of 

sphalerite, pyrite, pyrrhotite, and chalcopyrite.  During 2021 Phase 2 exploration efforts, 80 samples were collected across 

10 channels ranging from 1.4 metres to 8.6 metres in length (Figure 3). Of the 80 channel samples collected, 5 samples 

assayed greater than 50g/t Ag, 47 greater than 0.20% Cu, and 33 channel samples collected assayed greater than 5.0% Zn. 

The best channel sampled at the Grizzly Target (CH21-05) assayed 135g/t Ag, 0.25% Cu, 0.24% Pb, and 8.34% Zn over its 

entire length of 1.4 metres and included 0.5m of 222g/t Ag, 0.28% Cu, 0.38% Pb, and 7.2% Zn. CH21-02, located at Sulphide 

City (Whaleback Area) approximately 430 metres west-southwest of CH21-05, returned 5.3 metres of 14g/t Ag, 0.29% Cu 

and 10.2% Zn; including 0.5m of 46g/t Ag, 0.49% Cu, and 11.8% Zn over 0.5m. CH21-10, located approximately 200 metres 
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northeast of CH21-02 at the main Sulphide City Target area, also returned values of 85g/t Ag, 0.20% Cu, 3.91% Pb, and 4% 

Zn over 0.5m. 

 

 

Table 1: 2021 Channel Sampling Highlights from the Grizzly and Sulphide City Targets (2021 Discovery Zone), Blue Property, NE BC. All assay values 

are reported as length weighted averages. * Values indicate the total length of the channels. 
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Figure 2: Location and highlights of the 2021 Phase 2 channel sampling and grab sample results at the Grizzly Target, Blue Property, NW BC. 
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Figure 3: Location and highlights of the 2021 Phase 2 channel sampling results at the Sulphide City Target, Blue Property, NW BC. 


